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Santa Monica, California

Independent Auditor’s Report

To the Board of Directors
Sustainable Economic Enterprises of Los Angeles
Los Angeles, California

Report on the Financial Statements

We have audited the accompanying statement of financial position of Sustainable Economic Enterprises of Los
Angeles, a California not-for-profit corporation (the “Organization”), as of June 30, 2013, and the related notes.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of this financial statement in accordance with
accounting principles generally accepted in the United States of America; this includes the design, implementation,
and maintenance of internal control relevant to the preparation and fair presentation of the financial statement that is
free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on this financial statement based on our audit. We conducted our audit in

accordance with auditing standards generally accepted in the United States of America. Those standards require that

we plan and perform the audit to obtain reasonable assurance about whether the financial statement is free of material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statement. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the entity’s preparation and fair presentation of the financial
statement in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. Accordingly, we express no such opinion.
An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall presentation of the financial

statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.



Opinion

In our opinion, the statement of financial position referred to above presents fairly, in all material respects, the
financial position of the Organization as of June 30, 2013, in accordance with accounting principles generally
accepted in the United States of America.

Disclaimer of Opinion on Statement of Activities, Functional Expenses and Cash Flows
Because we were not engaged to audit the statements of activities and functional expenses and cash flows, we did not
extend our auditing procedures to enable us to express an opinion on results of operations and cash flows for the year

ended June 30, 2013. Accordingly, we express no opinion on the results of operations and cash flows for the year
ended June 30, 2013.

Goedn Sovelt Pone.

April 2,2014
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SUSTAINABLE ECONOMIC ENTERPRISES OF LOS ANGELES
STATEMENT OF FINANCIAL POSITION
June 30, 2013

ASSETS
ASSETS
Cash $ 175,468
Grants and accounts receivable 128,321
Prepaid expenses 31,318
Property and equipment, net of accumulated depreciation 152,283
Security deposit 10,606
TOTAL ASSETS $ 497,996
LIABILITIES AND NET ASSETS
LIABILITIES
Accounts payable and accrued expenses $ 179,101
Note payable, bank 35,027
Notes payable, related parties 26,500
TOTAL LIABILITIES 240,628

COMMITMENTS AND CONTINGENCIES

NET ASSETS - UNRESTRICTED 257,368

TOTAL LIABILITIES AND NET ASSETS $ 497,996

See accompanying independent auditor’s report and notes to financial statements.






